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DEED OF TRUST

THIS DEED OF TRUST (' "Security Instrument”) is made on ... Novemtits.
19 e G4 The grantor s DONALD G. RAY and wife, SIBYL L. RAY

D e t??is}}r}(;;;é.?"if"'fr}'ig".'.-'.jgié;'i';'ﬁljffﬁ}é;rilff”
...Arneld Weiss, 208 Adams Avenue. Memphis, Shelby. County, 52t

'e""'l"'}ﬁ“’lﬁcs ¥ CLERK
US. cg e oeneliciary 1§

.................. PULASKI MORTGAGE COMPANY . . . .. .. ... . . it any existing
under the taws of .the Stare.of Arkansas.......... .., and whose address 15 ........ PO BOX.....oo. .
e 72004 Little Rock, AR 72217 e ("*Lender).
Borrower owes Lender the principal sum ofSEVENTY. ONE . THOUSAND NINE. HUNDRED. FIFTY AND NO/100
e o mnrrsssressaes Dollars (U508 .71,.950..00........). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument (*‘Note™"), which provides (or monthly payments, with the full debt, if not
4 paid earlier. duc and payable on ... December 1, 2024 . . ... . . This Security Instrument

secures to Lender: (a) the repayment of the debl evidenced by the Nole, with interest, and all renewals, extensions and
madiftcations of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the secutity

4 of this Seeurity Instrument; and (c) the performance of Borrower s covenants and agreements under lhis Security Instrument
and the Note. For this purposc, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
: described property located in ... R Desnto.....oo e County, Mississippi:

Lot 1, THE BRANCE SUBDIVISION, Section "A", located in Section 35, Tewnship 1,

k1 Range 6 West, as shown on plat of record in Plat Book 31, Pages 47 and 48, in the
3 records of the Chancery Clerk of Descto County, Mississippi, referemce to which
plat is hereby made for a more particular description of said property.

§

THIS INSTRUMENT IS BEING RE-RECORDED TO ADD THE NAMES OF THE BORROWERS TO THE

:, ACKNOWLEDGEMENT.
which has the address of ... .. T 6960 Branch Road = . L Olive Branch, U
| Street] [Ciryl
Mississippi ... 38654 . U {("'Property Address™);
[7ip Cexle]

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instruinent. All of the foregoing is referred 1o in this Security Tnstrument as the *‘Froperty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warranis
and wili defend generally the title to the Property against all claims and demands, sobjeet Lo any encumbrances of recard.

MISSISSIPPI—single Family--Fannle MantFreddie Mat UNIFORM [HSTRUMENT Form 3025 9190 (page ! af 6 pages;

Assigdment of this instruntént recorded o
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec a5 follows:

I. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
thé principal of and intercst on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthty payments are due under the Mote, until the Note is paid in full, 4 sum {“'Funds™ for:
(a} yearly taxes and asscssments which may attain priority over this Securitv Instrument as a lien on the Propetty: (b) yedtly
teaschold payments or ground rents on the Property, if any; (c} yearly haard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payablé by Botrower
{0 Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insuratice premiums. These
items are called **Escrow ltems. " Lender may, al any time, collect and hold Finds in an amount not to exeeed the makihittin
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setllement Procedures Act of 1974 as amended from Lime to time, |2 U.5.C. § 2601 er seq. (""RESPA'"), unless
another law that applies to the Funds scts a lesser amount. 17 so, Lender may, at any time, collect and hold Funds in an
amount pot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonavle estimz 25 of expenditures of future Escrow Ttems or otherwise in accordance with applicable law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
fincluding Lender, if Lender is such an institation} or in any Federa! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the scrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for 4n ifidependent real estate
lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agredément
is made or applicable law requires interest 1o he paid, Lender shall not be required to pay Borrower any interest ot carnings
on the Funds. Borrower and Lender may agree in writing, however, that inlerest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual acenunting of the Funds, showing credits and debits to the Funds and the purpose
far which each debil to the Funds was made. The Funds are piedged as additional security for all sums secuted by this Security
Instrument. .

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Botrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duc, Lendcr may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no mare thar twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lerder shall acquire or seil the Property, Lender, rior to the acquisition
or sale of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instriment.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 =hall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due: and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower siall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them
an time directly to the person awed payment. Borrawer shall promptly furnish to Lender alt notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptiy discharge any lien which has priarity aver this Sccurity Instrument uniess Borrbwer: ()
agrees in wriling ta the payment of the obligation securedd hy the lien in a manner acceptable to Lender: (b) contests in pood
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lendet’s opinion operate to
preven: the enforcement of the lien; or (c) secures from the halder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. 17 Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a noetice identifying the lien. Borrower shall
satisfy the licn or take ore or more of the actions set forth above within 10 days of the giving of notice.

, 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards incleded within the term 'extended coverage™ and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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5. Hazard or Property Tnsurunce. Borrower shall keep the improvements now cxisting or hereaFtcr erecled on the
Property. insured against lnss by fire, hazards included within the term "exdended coverage” and any other hazards, including
floods or fooding, for which Lender requircs insurance. This insurance shiall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval

- which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's

option, ubtain coverage to protect Lender’s rights in the Propery in aceordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall hyye the right to hold the palicies and renewals, IF Lender requires, Borrower shall promptly givé (o Lénder all técelpts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt patice to the insurance carrer and Lendet.
Lender may make proof of loss if not made promptly by Horrover,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair ix cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lendet’s secnrity would be lessened, the insurance proceeds shali be applied to the suma
secured hy this Security Instrament, whether or not then dve, with any excess piid 1o Borrower, 1F Borrower abandote the
Property, or does not answer within 30 duys a notice from Lender that the insurance carrier hat offered {o setile o claim, then
Lendetr may collect the insurance proceeds, Lender may use the proceceds to repalr or restore the Property or to pay sums
sccured by this Security Instrumicat, whether or not then due. The 30-day period will begin when the nofick i3 given.

Unless Lender and Borrower otherwise ajree in writing, any application of proceeds to prineipal shall not éstend or -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the omount of the payments, 1t
undes paragraph 21 the Property is acquired by Lender, Borrower's right tv any insurance policies and procceds resudting from
dantnge to the Property prias to the acquisition shall pass o Lender Lo the extent of the sums secured hy this Sccurity Instrument
immedtately prior to the nequisition,

6. Occupancy, Preservation, Matnicnance and Protectlon of the Property; Borrower's Loori Applieatlon; Leascholds,
Borrawer shall occupy, estahlish, und use the Propeity as Dorrower's principal residence within sixly days afte: the exécndion of
this Security Instrament and shall continue to vecupy (he Property as Borrower’s principal residence for at least nne yeur after
the date of occupancy, unless Lender otherwise agress in writing, which cohsent shall not he unrensonably withheid, or unless
extenuating cireumstances cxist’ which are bevond Darrpwer's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deleriorate, ot commit waste on the Property, Borrower shall be in default If any forfeiture
action or proceeding, whether civit ur eriminal, is begun that in Temder’s good faith judgment could result in furleiture of the
Troperty of otherwise materially impair the lien crented by thi Security Instrument or Lender's securily interest. Borrower may
cure such & defoult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's gond faith determination, precludes Forfeiture of the Borrower's interest in the Froperly or olhetr muterial
impairment of the lien created by Ihis Securily Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, duting the loan upplication process, gave materially false or inaccurale information or statements to Leader (or Failed
lo provide Lender with any matedial information) in connection with the Inan evideneed by the Note, including, hut not limited
lo, representations concerning Borrower’s occupancy of the Property s a principal residence. IF this Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower ncquires fee title to the Propery, the
leasehold and the fee title shall not merge unlcss Lender agrees fo the merger in writing.

7. Protection of Lender's Rights in {he Praperty. If Borsower fails to perform the covenants and agresments contaihed In
this Security Instrument, or there is 2 legal proceeding that moy significantly nffect Lender's rights In the Propedy (such ns o
proceeding in bankmpley, probute, far candenmation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever js necessary to protect the valte of the Property and Lendet’s rights in the Property. Lender’s actions may
incinde paying any sums secured by a lien which has priotity over this Sceurity Instriment, appeating in sourt, paying
reasonable altoreys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to da so. : '

Any amounts distiursed by Lender under this paragraph 7 shall become additional debt of Bnrrnwcr'ségurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smotnts shall beat interest from the
date of disbursenient at the Nole rute and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment. ' -

8. Morlgage Insurance. If Lender required morigage insurance ns a condition of making the Toan secured by this Sceurity
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. if, for any reasan, the
mottgage insirance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subslantially equivalent o the morgage insurance previously in effect, af a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effeet, frem an alternate mortgage Insursr approved by Lender. Tf
substentially equivaient morigage insurance coverage is not availuble, Boreower shall pay to Lender each month a sum equal to
one-twelfthi uf the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased lo
be In clfeer, Lender will aceept, use and retain these payments a8 aloss reserve in Hen of morigage insurance, Loss reserve
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payments may no longer be required, st the option of Lender. if Mmortgage insurance coverage {in the atmount and for the period
that Lender requires) provided by an insucer appraved by Lender again becomes available and is obtain.d. Borrower shall pay
the premiums required to mainiain morlgage insirance i slfect, or (o provide a loss reserve, untll the reyuirentent for origage
insurance ends in accordance with any wiilten agreement between Borrower and Lender or applicable Iaw.

9. Inspection. Lender or its apent may make jeasanable cotries wpan and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specilying reasonable couse for the inspection.

10. Condemmation. The proceeds of any award or claiim Tor damages, diceel or conscyuential, tn comnection with any
condemnation or other taking of uny patt of Ihe Mroperty, or tor conveyance in lieu of condennztion, are herchy assigned and
shall be patd to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid ) Borruwer. in the evenl of g partial taking of the Property in which the fajr
market value of the Property immediatcly belore the faking is equal to ur preater than (he amount of the sums secuted by thig
Security Instrument immediately before Ihe laking, unlexs Borrower and Lender otherwise agree bt wiitlng, the sums secured by
this Security Tostrument shall be reduced hy the amount of the proceeds niultiplied by the following fraction: (1) ihe total
amowit of the sums secured immediately before the faking, divided by (b) the fair market value of the Propetty immiediate'y
before the taking. Any halance shall be paid to Burtoser. In e event of a partial taking of the Propery in which the fair
markel value of the Propery immediately before the taking is less than the amount of the stmis secured immediately befotc the
takirg, vnless Borrower and Lender otherwise agree in wiiting or unless applicabie law otherwise provides, the proceeds shall
be applied ta the sums secured by this Seeurity Tnstiument whellier or nol tie st are then due.

If the Property is nbandaned by Borrower, or if, after police by Lender to Borrower th
award or scttle a claim for damages, Borrower fails 1o respond o Lender with 'n 30 days after the date the natice s given,
Lender is authorized to colleet and apply the procesds. st jis oplivn, cither Lo restoration or repalr of the Praperly or 1o the sume
secied by this Security Tnstrument, whether or nol then due. :

Unless Lender and Borrower otherwise Agtee in wiiting, any application of proceeds to privcipal shall not extend or
postpcne the due date of the monthly paymeats referred ta in paragraphs 1 and 2 or change the amount of such payinents,

1. Borrower Not Released; Farhenrance By Lender Not a Waiver. Extension of the fie fur paymient or madificntion
of wmerizalinn of the sums secured by this Security Instirument granted by Lender’to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Rortower's successors in interest, Lender shall not be requited to
vommence proceedings against any successor in tierest or reluse 1o extend time for paymient or atherwise modify amoitization
of the sums sceured by (lis Security Tostrument by reason of any demund made by the otiginal Borrower or Burrgwer's
siccessors in intetest. Any forbearance by Lender in exercising any right or remedy shall mot be a waiver of or preclude the
exercise of apy right or remedy. -

12. Successors and Assipny Bound; Joint aud Several Liabiliiy; Co-ul
Seevrity Instrament shall bind and benelit (the successels aml assigns of Lendsr and Yorrower, subject to the provisions of
peragranh (7, Botrower's cavenamts and agreements shall be jaint and several, Any Dorcower who co-signs this Security
Instrimment but does not execule the Nole: (R) is co-signing this Security Instrument only to mortgage, gramd and convey that
Borrower's interest in the Property under the terms of this Security Instrmment: (h) is not personally oblipated to pay the sums

secured by this Security Tnstrument: nnd (e} agrees that Lender and any ather Borrower may mree Lo extend, modily, forbear or

make any accommedntions with regand (o the terms of ik Seey rity Tnstrument oi she Note without that Dorrower's cusisent.
13 Loan Clarges. If the loan secured by this Secvrily Tnstroment is subject 1o a law which sets miximum Toan charges,
and that faw is finally inlerpreted so that the interest or other loan charpes collected ar o be coilected v connectlon with the
loan exceed the peemitted limits, then: () any xuch foan charge shall be reduced by the antount nevessiry to reduce the charge
lo the penmitted limit; and (b) any sumes already collected from Barrawer which exceeded permitted Limils will be relunded 1o

Bereower, Lender may chouse 1o mabe this tefund by reducing the priveipalowed under the Nete or by making a direct
payment o Borrower, tf a4 reflind redyucey principal,

the reduction will be (rented as a partial prepayment without aay
prepayment charge under the Note, -

14. Notlees. Any notice to Borm

at the condemnor offers to make an

gners. The covenants and agreements of thig

wor proveded for fn this Security Tnstinment shall be given by delivering it of by muailing
it by first class mait unjess applicable Jaw reqitires use of angther method. The notice shiull be directed Lo he Property Address
or 2., eher address Borrowe. designates by notice 1o Lender. Any notice to Lendet shall be given by first class mall 1o
Lender's address stuled herein or any other address Lender designates by notice to Borrower, Any notice provided lor in {his
Seeurity Instrwment shalf be deemed 1o have been given to Borrower or Lender when given g provided in this paragraph, ‘

15, Guverning Luw; Severnbility., This Security Instrament shall be povetned by federal law and the lew of the
jurisdiction in which the Property is focuted, In the gvent that any provision or clavse of 1his Security Iestrument or the Nole
vonllicts with spplicable ko, such couMicr shalt net #ffict other provisions of this Securily Instrument or the Note which can be
given effeet without the conficting prevision. To s emd the peovisions of thix Seeurity Instrsment and (e Note sre declared
o be severabie.

16. Borruwer's Copy, Barrower shull be given one conformed copy of the Note and of this Security Tnstrument,
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16. Borrower's Copy. Borrower shall be tiven one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or n Beneficial lnterest in Rorrower. IT all or any part of the Property or any
interest in it is sold or transferred {or if a benchcial interest in Borfower is sold or transferred and Borrower is not a natural
person) without Lender’'s prior writien consent. Lender may. al its option, require immediate payment in Al of all sumg
secured by this Sceurity Instrument. However., this option shall nol be excreised by Lender if exercise is prohibited by federat
law as of the date of this Security Instrument, )

» Il Lender cxercises this option. Lender shall give Borrower nolice of acceleration. The notice shall provide a perjod
of nat less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrawer fails to pay these sums prior to the expiration of this period; Lender may invoke
any remedies permitted by this Secarity Instriment without further natice or.demand on Borrower, :

I8, Borrower's Right (o Reinstate. 17 Borrower meets cerlain conditions, Borrower shall have the right to hav
enforcement of this Sceurity Instrument discontinued at any fime prior {o the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before saie ol the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgrent enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
vccurred: (b) cures any default af any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. bt not fimited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Froperty and Borrowet's obligation to pay
the sums secured by this Sceurily Instrument shall continve unchanged. Upon rejnstatement by Borrower, this Security In-
strument and the abligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply n the case of acceleration under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times withowt prior nolice to Borrower. A sale may resull in a change in the entity
(known as the ““Loan Servicer™) that collects maonthly payments due under the Note and this Security Instrument. There
also may be one ar more changes of the Loan Servicer unrelated 1o a sale of the Note. IF there is'a change of the Lgan
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the nume and aderess ol the new Loan Servicer and the address to which payments should be nrade.
The notice will alse concin any other infarmation required by applicable law.

2. Uazardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else te do, anything affecting
the Praperty that is in vialmion of any Environmental Law., The preceding two sentences shall not apply to the presence,
USE. ar starage on the Property of smadl quantitics of Hazardous Substances that are generally recognized to be appropriate
1o normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investipation, claim, demand, lawsuit or other action by
any governmental o regwlalory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulaiory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall mromptty take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: pasoling, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides. volatite solvents. materiale cantaining ashestos or Tormaldehyde, and radioaclive materials, As
used in this paragraph 20, **Environmental Law means federal laws and laws of the jurisdiction where the Property is located
that rclate to health, safety or environmental pratection. l

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21. Acceleration; Remedies, Tender shall give notice fo Borrower prior to acceleration lollowing Borrower's
hreach of any covenant or agreement in this Security Fnstrument Gt not prior {0 acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily: (a) (he defanl; (b) the action required to cure the
defaull; () a date. not less than 30 tdays from the date the nofice is given to Borrower, by which the default mist
be cured; and (d) ti.at faiture to cure the defauli ot or hefore the date specificd in the notice mazay resull in acceleration
of the sums sccured by this Security Instrument amd sabe of the Property. The nolice shall further inform Borrower
of the right (o reinstate after acceleration and the right to bring & court action to assert the non-existence of & defaull
or any other defense of Borrower (o acceleratinn and sale. IT the default is nol cired on or before the date specified
in the notice, Lender at its aption may require immediate payinerd in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies pernritied by applicable law. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not lintited Io, reasonahbic altorneys” fees and costs of title evidence,
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I Levder jnvokes the power of sale, Lewdeg, shiiil pive Boreower, in the masmer provided in paragraph 14,
notice of Lender s election (o scll the Propercty, Trustee shall pive notice of sale by public advertisement for the Gie
aud in the maneer preseribed by applicalle T Trustve, without demand on Borrower, shall scl ihe Property af
public auction to the highest bidder for cash at such tind and place in ... Deseta. ... Counly as Trusice
desipnates in the notice of sale in one or more pareels and in any order Traostee determines. Lender or its thesignec
may porchase the Property af any sale,

, Frustee shall deliver to the purchinser Frosiee's deed conveying the Properly without any covenianl or warranty,
expressed or implied. The recitals in fhe Trnstee’s deed shall be prima facie evidenee of the truth of the statements
made theeein, Trustee shall apply the procecds of the sale in the follosving order: (1) tw all expenses of the salc, mchiding,
but not limited to, reasonable Trustee's miel Minrneys” fees; () 1o all sums secured by this Secuiily Instrinment; and
{c) any excess lo the persan or persons legally entitled to it,

21, Release.  Upon payimenl of all soms secnred by this Security Instrument, Lender shall eancel this Sccurity
Instrument without eharge to Borrower. If Trusice is requested 1o cancel this Security Instroment, all notes evidencing debt
secured by this Secarity Instrament shall he surrendered o Trustee. Borrewer shall pay any vecardalion costs.,

23, Substitte Trustee.  Lewder, atils aplion, may from time (o time remave Trustee and AppOint a4 successor trustee
fo any ‘Frustee appointed herewmder by an instrument secorded in the county in which this Sccurity Instriment is recorded.
Withowt conveyanee ol the Propeny. the successor trustee shall suceeed o all the title, power and duties conferred upon
Trostee lercin and by applicable law.

24, Riders to this Sccurity Instrument, 1§ ane or more ridders are execnled by Borrower and recorded logether
with thix Security Insirament, the covemnts dgreenients el each such rider shall be incorporated intg and shall amend
and supplement tie covenanis aed agrecinents of this Sceurity Instrament ag if the rider(s) were a part of this Scewrity Instrinnent.
[Check applicable boxfes)|

(] Adjusiable Raic Rides [ ] Condominiom Rider [ 1—4 Family Rider
[[] Graduaied Fayment Rider [] Planned Uil Development Rider G Biweekly Payment Rider
D Batloun Rider [7] mae Insprevement Riler [;] Second Home Rider

L_j Other{s) |speeily]

Y SIGMING BELOW, Borcower aceepts and agrees 1o the Itrms and covenants comlained i this Sccurity Instrumend
angd inany rider(s) exceuled by Boreower and recorded with i,

......... SO , W/g{af(mu

DGNALD G. RAY —Borrower
Socil Sccurily Nmnhcr..%,?f.';-J’.F.”.‘T.,.é).?.?f_ ............

Y 7 —--Borrnwer
o _
Sowial Secority Nnmhcr...qf‘“f3.3.'.'...‘.5- 3‘;2'5/

[Snace Aelow Thic Line For Acknowledgmenl)

Witnesses:

STATE OF TENNESSEE
COUNTY OF SHUFRLAY

Gn this 18th day of November . 199 4, before me personally appe'a_;g_g],'j_ i
DONALD G. RAY AND WIFE, SIBYL L. RAY
to me known to be the persnnis) dascrihed in and who executed the Foregoiny S,
insktrument, and who acknowledged Lhe execulion of tihe sameé Lo be .J;h.e:l'f\ ,..f.r}a_g:%_ P

al. K

a6 {7 Bush

G TN TARY PHLIC VIV -
My Commission Ixpires: _\__Q\ﬁl__zw ) . ‘:‘-.:

act and deed. Witness my hand and official

L
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